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these for fear of finding itself saddled with obsolete types;
and when the requirement becomes urgent it will not dare
to delay. Yet again when a war threatens there can be no
question of allowing care for steadiness of industry to affect
the time at which the fighting services order necessary materials.
There are, however, other parts of public capital expenditure
in regard to which it makes very little difference either to
convenience or to cost at what time within a year or two
the requirements of government authorities are satisfied,
and in these conditions the obstacles to transferring invest-
ment expenditure from good times to bad are easily overcome.
Moreover, it must be borne in mind, transfers of outlay aimed
at stabilisation need not be transfers backwards. It is also
open to public authorities to put forward the construction of
capital works that would normally be undertaken at a later
date.